8+* 35 '82/92+ *+).+> 45:9

7E 9G;F3D7E BAEQ7E G@ B?G BSEA D76 DQ3>;E7 >7I
FAGF 7E 8;9GD;@7E 7@ B>3H33b;B@E 6G 53>7@6D;7
EGD >7 8D;9A 7E 67EE;@E TF@BAGB FSFAGB3> >_(
388;5:7E 67 ?AFA EGD FAGE >7E ?GREDE35DQ7 N >3 ?AF/

F 63@E >7 93D397 G@7 G53F;[
IA;5; >7 BTF;F 2A@67 67 D76
>>GEFD3F7GD

7DD;RD7 >7E >G@TFF7EP "
>7 D793D6 7EF ?3>5°
BD7ECG7 53GEF;CG7
Y- <)>)144- 87=: -
7+1E<E; NE,1<176 2. ‘.

-6+A+478E,1- - +E- ,-; =
>-1; +7584-<; 4-576,- ,- 4) .-:5-

+36;A 53?BGE

3@E FG6;3@F3GJ 73GJ C

> D7@5A@FD7 %3

TF 7T@F3?7 Gt

5A>>34AD3F

3H75> QCC

67 %
Y-; 8:-51F:-;

)66E-; D) 6N) 8);

<:785):+0E 2- 6NE<)1;

+7T@5A@FD7

2)5)1; +76<-6< ,- +-9=-2- )1;)1; )165\GD BAGD >7 ?A?7@F 5_7EF 67 BD7@6

4-; 5E<1-:; - 4) >144-K < 2- :E)41;- )=B)6< D)>)51-=@ 2-6-,;=1; <7=27=68E H353@57E][

9=-49=-; 8=%7 7JB>,CG7 D76

.@7 Q5A>7 67 67EE;@ N +AG43;J G@7&7-6)*4- Z

)<1;.)1<C - 5-; ,-;:16; 5)1; +N-;<

YN)1 *7;;E 8-6,)6< 9=)<:- )6; 87=: =6-
*7TH<-)6; 4)9=-44- 2-5- ;=1;16>-<1 <,-

23CG7FF;EF7 G@ 3@ 67 -, 7@ 7EB3FYGD DQ3>;E7D E7E ;>>GEFD3F;A@E6T1?8EA 9=)<:- )6; 576 :<)<=< ,- .:-
D76 E7 43E7 EGD 67E ?A6RBBE- ,-5)6,- =6 /:7; 16>-:<1:;-5-6< -6

67 5A??G@;53F,A@ B&E Y
8-= ,- /14)6,- )=@ *-)=@

<;Z <BA@Q@7@F >7
?3F,A@ 6G 67EE;@3F

)7D?;E ?AFA 7@ BA5

67BG;E D76 DAG>

7@ ,, 67BG;E

Y6 ) .)1< =6 <7=: ,- +758
<-=:-6;-5*4- -<;)6; )=+=6 8E816
&)6<81; 87=:4) 4E/-6 Z

7J;EF3@FE- ,Y;16- 4-;

<-58; -< -6 E6-:/1- *1-6 9=- D) :-;<- =6-

57<7; 9=1 5- 84)1;-6< 7H+<1>1<E E8)67=1;,)6<- C 2N)15-))1 8):<
+-44-; 9=1 .76< 84)1,1=@%71;-6 <)41- -<C57Z7

9=-49=N=Z6

3@E >_;??Q6;3F @AFD79
:>>GEFD3F7GD E7 :OF 7-BAGD++ )2:( /4:+84+: 8

4AG5>7D >7E 6AGL7 67EI" ~

53>7@6D;7D
1)4-5-6< C 4) *7=::-

67% Y-;=1;
N)1 +755-6+E «

JAGDCGA,; G53F; NY15- *1-6 4-; 57<7;,1>-5-6< -< 2N)1 -6 +- 575-6< =6- /.7

87=;;1>-; 76 4) 8):<1- +A+4-
4-57<-=: 5-+7::-;876,-6< *1-6
) ;-6;)<176 ,- 8147<-: 4) 57<7
4- )1<9=-+-6-;71<8); ;=8-
J+14-K G5- ;1 =6- .71,
9=N76) 4N0)*1<=,- +-;7¢
>)1; >E47; N)15-R)

YAGD 5A@<G9G7D >7 670
#533'/8+
! % (&% 1%! '
#& WHHE& ) (& (%™ # #
## (. & ") # #S
I #me $$+

% && &
%# % ! "

+0):/- ,- <))>)14Z

*G3@F N E7 >3@57D 63@E
?AFA Y "7=19=7!
8); =627=: )1,87=:4-
575-6< 2- 6N)1 8); ,-

<-58; CA+76;)+:-:Z
7B7@63@F >7 BLC
CG; >G; F;,7@F >7 E

% , &#S$ ! #"
* I # O H
) # & ! & ($,% #-
! #HP&  1&H# %

I$ "H& "WN&
"H#& %! &$
& &



O6;FAeceee '‘AE ?AFAE HG7E 3GFD7?7(@

TEIENTT 064 3->/44
’ + I ] I\ .
I 3E?ZI?R8E AD;9;@3> 57Ii)F7E ? E y 58 : ) 8 ) n A8+ F

= AGF7> QCGB76G < 1GD@3>).E )+-:5)/)B16- B3D3UF FAGE %7 4:27EFD:7>F:D7 N 7J7?
7EBRD7 CG7 HAGE B3EE/DIL 67  >7E 67GJ ?2A:.E %7 <AGD@3> 7TEM>3:D7E 6A@F 7@ =AECG7 7F

EGB7D47E 8SFT7E 67 8;@ ]'F DQ3>;EQ B3D 67GJ E3>3D;QE 6A@F B3D 34A@@7?7@F
67 6Q4GF6_3@@Q7 - >4,@ 3DD;RD7 7F 67 @A? Y4 6N-;< 8); <7=27=:; )+14- -
)G:EE7@F 'AT> 7F 'AGH7> 3l 4D7GJ B;9;EF7E 7@ DQ9A <7=>-: 4- 27=:6)4
HAGE 3BBADF7D E3@FQ 4A@ fézo;;‘u )1‘;'?' 5)'1§ ff)gz "
3?AGD BDAEBQDIFQ = 4 y=c )44 ;= E+4)5-: Z
TFA47>>7TE HDQ7E N ?AFA  84)+- E+7=>:1: %7E Y5AGBEZ
"> E7D3 FAG<AGDE F7?BE 67 7 83:84-; :7=<-; 6A@F >4;@
6G EAG5; 3BDRE >3 FDRH7 ~6+76<-1 - 7EF >7 B>GE
67E 5SA@8;E7GDE | %XN%E;KL%@ ., &P
@ 3FF7@63@F E35:A@E BOAK/, ’_@1;<)’1< 8):\ FD3@ESAD?Q7 7@
E3@E 5A?B>7J7 67 . 27=:6)4 +76;)+:E)=@ 538Q D357D

]> 7EBD;F 67 'AT>" 7@ 83?;4>7+).E; )+-::J BAGDEG:F
7@FD7 3?;E 3G 4AG>AF | >7 DQ635F7GD 7@ 5:78 7@

>343>367 N 123K
>7--  CG;3QFQ

(@ HAGE EAG:3:F7 6A@5 | D)7)H7(Iczp€i;cea§@;58;af C:I7;3N6):)744F97\/:IL YG7@ 98D?E1EG/55I2E[
+))+<E:1;- +-; 57<7; J<4))+H<F- =; 8:1>14E/176;
G5, 2+ (548 % 354 HH L 72 6721 176+-6<:76; ;=: 4) 9=)41<E 4-9=7<1,1-6 = 4-+<-=: 8);
CG7>E CG7 EAT@F >7TE HAT().CQP=< 87=: 4-; 15)/-; 7<i- 4-+<T)< -i< 4-; +07;-; 1:E)41;)*4-;
HAGE 3H7L 36D7EEQE 3G BRD7 'AMS87;E N)5)<-=:; ,- 57<7;)6+1-66-; - 9=- 67=; 8:787;76; -6 :7), <:18 +N-;<
AK7L :7GD7GJ ! 5)1;9=1:7=4-6< -6 57,-:6- 84=<I< +- 9=- .76< 67; 4-+<-=;;K
| )6; 4 7=+-9=N14; >7=,1)1-6< J1:-

<1< BE1E; C3@*& 7<7 7=16)4 7<727=:6)4+76;7 6,=17 5))B16- ).E )+
I PC4)&*+( N =<757*14- 5)/)B16- ++):176; )/ )@1 <=616/ &78N; +): :7;;416-
©)=@H&) () )5816/ +): 5)/)B16- )5816/ -< +):)>)616/ N!..1+1-4 ,-; <-1)16; ,- +)5816/
+9,, *+ 5:'8*Q | 15)1;)=;1)=1& % 7//16/ 16<-:6)<176)4

IG EGD >7 '7Téeeee
' 35:5 </+4: *|'/22+:89

. AG; ;> T7J,EF7 6_3GFB7E ?AFAE BAGD >7 ?A;@E DGEF;CG7E
?3DCGTE 67 ?AFAE CG7 >A@E7,>E BAGD BD7@6D7 7@ ?3,@
<3BA@3;E7E[ )AGD 83;D7 ¥88 4SF7Z B3@@7E FD36;F,A@@7>>7E
5AGHD;D >7 5:3D?7 7F > :;;EFABHF&GH7E BAGD D7?B>357D >7E B;R57E
?AFAE 6;8QD7@F7E >7FEBF7 6 AD;9;@7 B3D 67E Q>Q?7@FE &0
?5BE4 8D77 8D IABA@E35D7 CGB:AFAE 7F BDQB3D3F,A@E 67 ?AFAE
CG7E 47>>7E B397E 3GJ ?AFAE_B7E DQ5;FE 67 HAK397E >;7@E B3 @F7D@3GF7E CG7>CG7E FDRE <
B3KE 67 >_ EF >7E 83?7GE7E @QFBIG7E H;6QAE 6_:;7D 7F 6_3G<BSB.QE 67 ?AFAE EAH;QF;CG7E DGEETI
.D3> &;F5: >7 5A@57BF7GD 6G6E;67] 7F 6A5G?7@FE 6_3D5:;H7E/F 3>>7?3@67E
DAG>7 >G; ?S?7 7@ .D3> 6A@@7@F BD7ECG7 7@H;7 67 BD3F,@37PNEK?B3 N H;E;F7D ?S?7E; > A@
"> 7JB>;CG7 3H75 :G?AGD 7FB3® FAGD 93>7?7@F B3EE;A@ @R7/SBD3F;CG7 B3E >3 ?AFA
‘ E;A@ 57 CG; >_3 83;F 5D3CGRDABAGR;F5: ?7F N >3 6;EBAE;F;A@FB ?5BE4 8D77 8D IAD6



&AFA 5>G4E Ge;®e 0 o o '66= 8/++89 *+ /22= +8)2"

+9 35:59 +: *+9 .533+9

DQQE 7@ >7|

13BBK D;67DE 6

>>K 7D5>3G 5A?I
F7T@F 36:QD7@FE 8;>:
93DPA@E 67 N 3@E 6/
87??7E B;>AF7E
AGE DAG>7T@F 4;7@ 7@F
?AFA EGD 67E 5K>;@6D(
67E ?A6R>7E H3D;34>7E ,
>7E EA@QF 7J5>G7E B
67E D3;EA@E 6 :A?A9Q(
6G 9DAGB7 7F 67 EQ5GD;F
67E 6QB>357?7@FE
:3CG7 ?AE >75>G4 ?7F 7
B>357 G@7 9DAEE7 EAI
F:R?7 >7TE #AGD@Q7E 6G
?A;@7 B3D 7J 7F 5:3Ct
I77=7@6 67 ?3@;RD7 B>Gl
8AD?7>>7 >TE ?7?4D7E E
FDAGH7@F BAGD 67E E
6A?;@:;53>7E

)JAGD -;;7DDK 7>3EEGE >7 BDQE;61@Fk £641-6; -6<:- 4-; ),0E:-G<; :3@6:53BQE 67 %;QH:@ >7GD BDABAE’
5>G4 ¥:7=8- 87=:<)6< OE<E:7+41<- }/=36:QFE;:A@ 3G 5>G4 7EF 67  B3DS3@4GBFS?7E N ?AFA F;7@6DA@F G@7
16;<)=:-1 =6- )5*1)6+- <!F; +76>1>1Hap B7DEA@@7 % 3EEAS5:3F:A@ HPBBT B >7GD A88D;DA@F >7 9AXF7D

- +762716< - ; -< 4-;-6.)6<; ;76< :E/=4lkg8:57 2G@;5;B3> 67E EBADFE D7R@;BRDBAT> ?AF3D6 67E57@6D3 >_Q9>
-5-6<);7+1E; )=@ 5=4<184-; ;7:<1-; px{@;5:B3>;FQ 7@ B>GE 6G >A53> T@; B8BBEF 7F G@7 ?RD7 'AT> 7>>7 3C
4) 51;- -6 84)+- - <1)6;87:<, -6 >71<='gpPSFQ G@7 EGAHT@F;A@ 3@ @G72AF8P67° 6,EFD;4G7D3 67E 8D;3@6;E7E

#52/*'18+9 +: /3'-/14":/,9

-; 575-6<; .-;<1.; :-8); ;7:<1-; .G<-;

DRE BDQASK5GBQE B3D >7E CG7EF;A@E 53D;
F3F;H7E >7E 13BBK D;67DE E7 6QHAGI@F4*+> <5:9 ? 5/954
HA>A@F;7DE BAGD 3;67D >7GD BDA5:3;@

">E AQF 3;@E; AD93@;,EQ 7@ <G M EBDB@D >7 5>G4 8A,EA@@7 6_,6C

;76< E/)4-5-6< <(F; 675":-=@ -< :-6.757E 43BFS?7E ?AFA 67EF:@QE N DGSAPE3@,E7 G@ 5A@5AGDE 67 47>AF7

67E SA@6E 3G BBR@H;7D N ;>>K 7D5>3G G@7 8SF7 |
8:F 6_93F:7 'AT> BAGD >7E 7@83@FE 6G 5>G4 >7
G@7 B7F:F7 8:5%74D7 G@ DQH7;>>A@ >7 6Q57?4D7 E
EAG88D3@F 6 A@UE 67 B3DF;5;B3@FE BDQHGE |
23>36:7 JAGD G@ D3>>K7 7F G@ >A@9 177=
ADB:7>:@77@6 7@ 7>9;CG7 BDA5:7 6G %GJ7?
%7E ° 4AGD9 EA@F 6Q<N 3G 53>7@6D;7D
5A>>75FQE A@F @B@® BAGD >7 8G@ 7F BAGD >3 9>A;D7
:@FQOD3>7?7@IE ?7?4D7E 67 >_3EEA5;3F;,A@ A@F B,
D7H7DEQE@GE 3GJ 5VFQE 67 >7GD ?AFA BAGD
> 3EEA5;3F;E@B7D47 53>7@6D;7D CG; E7D3 H7@6(
Y ;6A@E 93F:7Z Q5>@Q 7@ @A;D 7F 4>3@5 >7 6A5G"
%7 6Q57?4D7 >3;EE7D3 E3@E 6AGF7 DSH7GDE >7E
BDA5:3:@F7GDE[ 67 47>>7E ?Q53@;CG7E
>E ETDA@F N ;>>K
7D5>3G 3H75 >3
2G@;5;B3>FQ BAGHY
>3 8SF7 67 'AT>/2
67E 7@83@E&+9/*+4:.'6678/*+89 58'4-+ ,8
"SE 355G7:>>7DAG@FA+:
67 <7TG@7E 7T@83@FE==.'6678/*+89 ,8



+'99@ 9/362+

9'<5;8+8 '; 68@9+4:

_7EF > G@7 67 57E 4D3EE7D&@7D3 HAFD7 D7B3E E3@E EAGS;

4T>97E AW >_A@ E_;@EF3>>%/FQ 6Q5AD >7 D7EFA 3 ?;EQ EGD :

7@FD7 3?;E 4;7@ N >_34D; EA?4D7 7F EGD >_Q5>3;D397 F3?;E
67E ;@F7?BQD;7E %3 E3>>7 7EF N > QF397 )AGD K 3t
(GH7DF7 <AGDE EGD 67 :N ?,@G® 3E57@E7GD B3@AD3?;CG7 %
>3 5G;E;@7 8A@5F,AQ@7 @AQ@ ERNBBF7DD3EE7 7EF AGHTQFIWEG
N : A@ K 6Q9GEF7 67E B>3FE ~ A?BF7L N B7G BDRE 7GDAE BAG
DQ9;A@3GJ 5>3EE;CG7E D;44E 9QBESF >7 67EE7DF 7F G@7 4A;EEAG
53D4A@@367E EB39:7FF,E >3@9GVDE7DH3F;A@E :@6:EB7@E34>7E
23,E BDQE7@FQE 3H75 D75:7D5:7 79DA@B7E >7 >;7G 7EF FDRE 8DQC(
47>>7 CG3@F;FQ 3;@E; CG7 B>GEFGDE E7?3:@7 <GEF7 3H3@F >7E
EADF7E 67 BA.EEA@E &7@F,A@ EBQ@53WIF7
BAGD > 3EE;7FF7 Y-DAE E3G?A@EZ ;6Q3>7
7@ 57FF7 BQD;A67 67 8SF7 7F ).) $#
3GJ67EE7DFE[ N FA?47D (% #
.@7 47>>7 53DF7 67 4;RD7E 355A?B3#

&+) (&%

A@@7E 36D7EE

1 35:5 9;8 2+9 54*+9

_Q?,EE;A@ BDQC
DQ7 67E ?AF3LC
[7/4)5;6 :C:5;
6'2 7EF 6;88GEQ7
5:3CG7 6;?3@5:7
EGD +36;A 3?BGE
& R
@ 7F B3DFAC
63@E >7 ?2AQ& 7
6;D75F 7F 7@ 6;88(
26 1),8++,8

#85).'/4+9 A3/99/549
/3'4).+ *A)+3(8+

- 4*

0'4</+8
"5A@57@FD
FA@ ;H7TD@3:
);@9G;@AE
EB39@7
"@8AE
:FFB Il
>3B;@9G;@AE

" 0'4</48
GDAB73@ &AFAD ,:Al 3G DGJ7>>7E
7JBA 67 |7TKE7> 7>9:CG7

+9 +: 0'4</+8

GDA ?AFADE E:Al 7JBA 67 HA;FGD7E

7F ?AFAE 67 5A?BQF;F,A@ ;@7K JBA
7>9;CG7 "@S8AE IlI5@7K7JBA 47

" 0'4</48

H75 &3D5 #3@EEAG BDQE;67@F 67 >3 %;9G7 67E >3@6D7E B>7,@EL@AGI BEGD3F,A@ :;H7D@3>7 67E

>_@6GDAB3>7 6G 7F 8QHD;7D %7 EA??3;D7 67 >3 3L7FF7 67
&AF3D6E  3H75 &3D;7 7F FAGF7 >_;@8A ?AFA 5DAEE
GK);>3D5LK=
13'4).+ *A)+3(8+

M-QB:3@FE 3G 'GD4GD9D;@9 >>7?39@

3H75
+9 +: ,(@<8/+8
AGDE7 &AFA +7FDA NO:7L7

,BQ5;3>8;@ 6_3@@Q7 3H75 >7 9IDAGB7 |AF7T@E;A@>SSHE "@8AE :FFB
3@;7@ 7F FAGF7 >_QCG;B7 67 $;C;@5AGBF7FAGK3s/ DE F7>7@T7F 47 ?DI 8D3@E:A?78D |

4)1;;-B =6 5-;
( ( 7=

&+H( %* (% ( + &+() #/.$)) &%
V- =i 4- 7:=5 - 19=16+7=8**" "
n # _ )=

"+:85;<+>)+9 *:+9 9;8
%%" (1% #$ !
I#& $ #""



7TIEG 5, 7TF 6 _3;>>7/Gldke

+)5/4 *+ 2!

&4 0;-+ *+ +2;4 9544+ 2+ -2'9 *; 9658: 35:5

O/AGE >7E HQ:;5G>7E @A@ :A?AGRISERF,A@ 7@ 67:ADE 67E HA;7E BGE@O N> 3DF:557 % G@7 BADFQ;
(BAGD DAG>7D EGD >3 HA:7 BGAN:£35.B3G>3F;A@ BG4>:CG7 @ 7 GFORIPFBAGFEE3@F 3:@E: N :@F7D
D3:7@F :@F7D6;FE N >3 H7T@F7 /A;-68@@ EGBB?B 6_3BB>:53F:A@ 67 >B7?7@F 7F E:?B>7?7@F >3 HT@F7 67 F

F3@57 57 CG_3 6Q5;6Q >7 FDA=m2~

5ADD75F:A@@7> 67 &7>G@ 7@ 5A(
G@ D7TH7@67GD 67 6;DF 4;=7E 57 «
@AH7?4D7  EGD >3 43E7 67 >_3[
% 6G A67 67 >3 +AGF7

%3 >A:6G <3@H;7D EGD >3 EQ5C(
>7 6QH7>ABB7?7@F 67E FD3@EBA
6:;F 7@ 7887F >3 H7@FR0AA4-; 9=
BN76< 8); .)1< AN7*2-< N=6- :E+-8<17
6- ;76< 84=; +76.7:5-; C +-4&- +

;>3 >7FFD7 6G F7JF7 7EF 3BBDAJ;?
>3 >75FGD7 67E 6Q43FE B3D>777@
5A?BD7@6 CG7 57FF7 @AGH7>>7
F:A@ 6G AB7 67 >3 +AGF7 H:E3:FN
5:7D >3 2;E7 7@ 5;D5G>3F,A@ 67E
6Q4D;6Q7E

>7E HQ:;5G>7E CG; @7 EA@F B3E 67EF
DAG>7D EGD >3 HA;7 BG4>;,CG7 %7E 5
CG7@57E 6QB3EE7@F >3D97?7@F >7
4>R?7 67E ?;@; ?AFAE

@ 7887F E; 57FF7 6Q5;E;A@ 83;E3;F <GIL
67@57 57>3 34AGF;D3;F N ;@F7D6;D
H7@F7 67E ?AFAE 67 5DAEE 67 FD;3> |
B77I177E F7D?7 7>>7 BDAHACG7D3;F
6A@5 >3 8;@ 6G EBADF ?AFA 67E >A;
H7DF

JAGDF3@F 6RE<G;@ >3 & 7F>7 (

[+ 3H3;7@F 3>7DFQ ,3@E DQBA@E7 !
<AGD %3 & 5A@63?@7 57 6QFAGD@"
?7@F 5;D5A@EF3@5;7> 67 >3 >A; 7F 7E
CG7 >7E HA;7E 67 D75AGDE E7TDA@F 3t
@Q7E BAGD CG7 57FF7 ;@<GEF;57 EA;F

3@E G@7 5;D5G>3;D7 6G A5FA4AD3;EB®F 8; 67 >3 HA>A@FQ 6G >Q9EBQ3F7GD 7F
@;7D >7 ?;@;EFRD7 67 >_"@FQD; BeD’BREDBGC 4A@ E7T@E >7 FD;4AC@3><8XD, 71 '$ #(
?3;F CG7 >7E HQ:;5G>7E 67EF;@ @7 BF@@1@7> 67 &7>G@ 3 HA>SAQ@FESE7?7 @F #%

54:8D2+ $+2'/9 E '2359F 65:8 2J 4*:856'2+
:+).4/7;+ 35:5
*+ +4 68+99'4: H75 > 3:67 67 %3GD7@F & &ABAG@7 :3>F7

> 3@F7@@7 FD3H3:>>7 N :?BHI@RHEEGD 3 QFQ H3>;6Q B3D & &A
> @AGE B7@63;F 3G @7L >3 ?{AI{73G D7>3;E 3>?AE EGD >_ @@FEM®3> CG; 36_3:>>7GDE 3>>AGQ 6
E7 BDQ5;E7 FDRE EQD;7GE7?%E 7F AG>A9@7 BAGD >7 BD&HEF ®D7?;RD7 7T@H7>ABB7

%3 6Q>Q9GQ7 ,Q5GD;FQ DAGF;RIaGpAB3>7 'AGE D75:7D5:A@QE 7@5AD7 67E B3DF

3@@A@5Q >7 N >_A553E;A@768BA?B>QF7D3 >7 6;EBAE;F:8 7@ BIRRTE BAGD 4AG5>7D 57 BDA<7F ,; }

+7@5A@FD7E B3D>7?7@F3;DH3@P 3GJ EB75F3F7GDE ?AF3D6EERBEREB@F K DQBA@6D7 HAGE SF7E
6:Q7E N 57FF7 53GE7 N)32;E YB3D >7 @AD6 67 >3 D3@57 67 BRAGHTIDGE

)>76; .)1< 4) 8:787;1<176 ,N16;<)=:)

<176 ,= +76<:l4- <-+0619=- 87=: 4-; A@@7 >75FGD7 4A@@7E 8SF7E 67 8;@ 6_3@@Q7 7F[

57<7+A+4-<<-; )6; 4- +),:- ;=87 N> 3@@Q7 BDA5:3;@7[

+0)16 751<E 16<-:5161;<E:1-4 -

E+=:1<E :7=<1F:- %$ 7=;)<<-

5-6< 8:-66- +-<<- 5-:=:-Z FFB 1118875 AD9

-8+ *500/+8 @ 9:/<8+G DG7 '3F,A@3>7 %;>>7

*+ 68B9G )7D?3@7@57 FAGE >7E H7@6D76;E N




EBHA;Dooooooocoooo

459 +4 :5;: -+48+

"4 8+6'82+ 7@FD70AD?:AGF 7F 7D9G7E 7F 7T@R®T@AD 9D:E 7@ @AD 4>7G|7F 7@
* 04 355 &TF7D7@ 7F 3;>>7G> @AD =3= N?A;@E67 °
: %3 5;D5G>3F;:A@ E_78875FG7D3 7@ASETD 7@FDQ7 67 93?277
Q5;>7 )7F;F 6Q>Q9GQ7 ;@F7D?,@FBE EGD G@7 E7G>7 HA7
D;7>>7 N >3 ,Q5GD;FQ DAGF;RD7AESWED 7@ BDQH:E:A@ 6A@5
7@F7@6D7 CG7 >7 5SA@FDV>7 F75:@;CG7 2+ (?7+ <+2
BAGDD3;F SFD7 ;?BAEQ 3GJ ?AFAE
_7EF N >37?: 6Q5724D7 CG7 >360Q5; #+:/[: 9'2'/8+
E:A@ BAGDD3,F SFD7BDE7  67E  9]'(9:+4/8 %7 53E5367GD ?AFA 3?QD;53;@ |H7>
D3@P3;E :@F7DDAIQE EGD 57 EG<7F A@F $@;7H7> 7EF 6Q5Q6Q >7 @AH1?4D7
6;F SFD7 BAGD| 3>ADE CG7 BAGD >3 °_/EF >7BD;J 67 >3 ?AFA >3 67D@:7D N>_097 67 3@E 67K [EG;F7E
& 7F BAGD @AGE ?AF3D6E B>GE 5:RD7 6G ?A@67 S5A??7D5;3>E Q@7 8;4DAE7 BG>?A@3;D7 "H3H3;F
57 SA@FDV>7 F75:@:;CG7 7EF G%'?D Y S5AEE7 ?AFAZ % _!7D7F;5-F3604GFQ E3 53DD;RD7 67 53E536fGD N
347DD3FA@ :G? @7 ETD3BDA6GF7CG_N T7JAFA7@ ">3GD3F7@FQ 7HEAG
B>3;D7E -F3@7 BAGD >7 536D7 7F p7 @fB35QGEE; 67 83;D7 B3EE7D|E3 ?AF
AE5;>>3@F 8;4D7 67 53D4A@7 BAGEd/RRGE 6 G@ F3E 6_7@6DAIFE 4.E
&A+ 45;<+22+  ETDHAD >7E <3@F7E 7F >3 53DDAEEBRIGE 3GFA4GE HAFGD7E|D7CG:@
+4 ?AF7GD/4;@ '3D>7K 3H;6EA@ 67 7F 2577 >7 53@KA@ ,@3=7 +:H1
5? 5:HJ[7F EGDFAGF 63@E > "63:A
%7 ?2;@;EFRD7 67 >_CG;B7?7@F3GF7GD 67 E7>>7 BAE:F:A@ 67E D7BAE7
.@HTEF;D & 63@E >3 DQS75FREBE 7F 5SA>A@@7 67 6;D75F;A@ 3<GEF3 |,
67> %7 5:3@F;7D H3 6Q?3DDAB7E BAGD FAGF7E >7E ?ADB:A>AQ:7E + 0'4</+8
7@ <G:@ 7F 67HD3:F E_35:7H7D 7@
"> E_39:F 67 53EE7D 7@F;RD7
27@F >7E 63>>7E 67 4QFA@ 7F | 15:<+22+ 2373:3 @7 BDQE7@F7D3 >3 @AQGH7>>7
BAE7D G@ @AGH73G D7HSF77?7 >GE 2A@FGD7 67 +AEE; CG7 >7 <3@H;7D
QB3:E 5?5A@FD7 3G<AGD6_.u, [
%7E FD3H3GJ HA@F E7 6QDAGS3D:E3D3H;6EA@ 3 EADF; G@7 @AGBAE BDAFAFKB7E EA@F 35FGI>>777¢
B:3E7E 6_34AD6 7@FD70:@@7178Bs@7 ?A;@E 5:RD7 7F B>GE 3557H@MSTEF 3G #3BA@ BAGD ABF{2.E7D
7F0AD?:AGF 7@ <G;@ 3GJ @AH;57E >31% '9:FEF7D > :@8AD?3F;CG7 > Q5:3BB7?7(@F 7F >
)JGEE 7@ 7@FD77BB7 7F 3;> =9 DAGTE 7F 536D7 @A;DE 5:DAFED?A6K@3?;E?7 7F 7@8;@ BAGD3
>7G> 7F 7@FD7 ,F77@HAAD67 7BOE@@FE 9G:6A@ >3D97 E7>>7 43RBH:AD7D >7 D78DA:6:EE7?7@H6G
@7L77>7 @8.@ 7@ TF 7 Y5GEFA? 7GDABQ3@;EQZ E7 6QBARGD

' 35:5 *544+ : +22+ 2+ )'4)+8
%'

CR C




'2/9:+ " 8/).+ 6A8+

5C2

%@ 53ECG7 &A?P 7/ 67>_CG;BQ7 3 @AGHT:
67E;9@ 3H" E3GH3%0- ?14, 76- Gb53F;
8AGDDGD7 B 67 %3LE>A 7T@7¢€ &A@EF7
8D;?7D EGD ? JAGD &3D>A@ 7I
E5AAF 57F ;;H, EA?BFG7GE 5:H
-=7; -G@67D4;D6[ =9 5AGB>7
-=7; 67 63'?7F[E7>>7 EGD43;EEQ7
-=.7; C8):<l: ,N)>:14
7 >;HD7
Y%7E ?AFAEZ 3 5A?4,@3,EA@ 2G 7E 93@FE +35:@9 !GDF
63@E >3 5A>>75F;/ %36K 67 3;@7E7 B3D57 CG; E_363BF7@F 3GJ
D3@6 F>3E CG7<7>7TH3GJ4,7@ 6A;9FE 9D0O57 3G 9A@
B397E BAGD 4D;>>" -=17, 8>7?7@F 67E 8;4D7E[
7@ EA5;QFQ =7
-=17;
%@ HAK397 3G Y@7 ?AFA <AGTF
Y@ EF397 && ,F3F7E EGD" 7@ FV>7 67TE 3@«
EEA5;3F,A@ 67 +AGF7 ?A6R>7 &
8AD?3F,A@ ?Q5 <AGDE 7( 67 834D;53F;A(
@;CG7 ?AFA 67 1I3D>7K 3H7 3>>7?3@67 EGD =/
<AGDE BAGD 7.« ?7D;53@ E;F7 :FFB 11l 4AGDE75A>>75F;A@ 5A?

FD7F7@:D >3 B3DF;7 5K5>7 67 ?3  JAFADE FD3H7>,
o .

4,59 35:5)2;(9

$5=0 ";4 #5/8@+ *+ #'/4: #=2<+9:8+
%7 6Q57?4D7 YAK_E DG@ >>>A%Z 6Q57?4D7 D7B3E 67 ,3:@F

<AGT7FE 3@5;7@E
-=17;

AD93@;EQB3D >7 & :AE7@ 871  K>H7EFD7 6G & !3BBK D;67DE 67 ;>>k

7 :N?,@G;F 5A>>75F7 67 <AG7FE7D5>3G N B3DF;D 67 : 7EB357

BAGD >7E 7@83@FE 6QE:QD;FQE D3@PAE & FF7DI®@BF.A@ 3EE 7 ?AFA 5>G4 67 > (EFD7H3@F

+/BQ@;5:7 &3G6 CG3; 67 >_(G7EFDQ7 B3D )3D36AJ7 ,KEFR?7 7EF :7GD7GJ 67 HAGE 3@ @A@

4,59 )3DF;5:B3F;A@ 7GDAE 36G>F7§ 57D >3 @3;EE3@57 67 EA® 4>A9

5; ===).59+4,+=3) )53 4,59 +: 8A9+8<"/549 5A@E35DQ 3G 7EF;H3> 67 >3[?AFA
5; 67 AG5:3;@ 6A@F >_Q6:F;A@

+ 6A8+ 5C2 ? 35:5

%7 6Q57?4D7 7 43>367 67 'AT>N
)3D;E AD93@;EQ7 B3D >7E 3D3?AF3D8-5:/49 +4 96'-4+

+/ : B3>3;E A?@;EBADFE 67 7D5KG 3G <3@H:7D 7 5A@57@
[7@;D 6Q9G;EQ 7F 3H75 G@ <AG7HBAGA@ :;H7D@3>7 67E );@9G;@
>7E 7@83@FE 6Q83HAD;EQE )3GE/B¥w3536 BDRE 67/3>>36A>;6 EH
>3 A@5AD67 3DD;HQ7 BA@%F 6_ AD93@;EQ7 B3D >7 ?AFA 5>G4 G

S5;

4,59 [3>>36A>;6
.16 ===)'8'35:"8*9)53,5 459 .6 ===2'6/4-;/459)53
8:3/4*+> 6.6 9.5=,58;3 %A2

3GD3>;7G>7E 7?3;'PG.@
3FF7@63@F HAGE BAGDD7L PA@QEG>|
EGD >7 E;F7 67E B:AFAE BD;H/E 67
BG;E >3 5DQ3F,A@ 7@ 7F RAGF
AEBHA;D 67 > QBABQ7 6G 87EH;H3>
39BB@ 67D@;7D CG7>CG7 ?A
D; ERPROBE 3H3;7@F 83;F >7 6QB>357?7@F
% 36D7EE7 6G 4%R8
,+9:/<'235:5)'4'2(25- )53

5:5)2;(9 +4<5=+><59 /4,59 65;8 2' '&&&&&+::+ *+ 0'4</+8 '<'4: 2+

9;8 -'>+::+ 35:'8*9 )53

*@)+3(8+



5:69 *+)5+:8

<#+:/:9 +>)B9 *+ </:+99+ F7TEE7 67 ?A;@E 67 =7?:1Q>3E 3GF3@%F+ A68+,<+HA)525I
2')2A3+4)+",,/83A+ @7 B3E 5Q67D FDAB H;F7 N G@ BIBRE[*+ )54*;/8+

QBGFQ .&) 67E AG5:7E 6G +:V@76_ABF;?;E?7 )AGD -7EE;7D >_3GF7@OMBA4F7@;D >7GDE B7D?;E 67
GK-7EE;7D BDABAE7 G@ BDA<T7F 6B83/4; B2EF7 G@ YB83GF;8Z 7F B3;7D3&A&E:067 >7E |A>>3@63;E 67THDA@F [
>3@F BD7ECG7 63@E >7 E7T@E €B62853Q7@67 8AD83;F3;D7 ~ 63@B >7GD 53B35;FQ N Q5A@A?;E7D >7
?7@57 BAGD 57DF3;@E FDRE B7RHE7BNEDE E;@A@  *G; B>GE HID3®F 7F 57 6RE<8@H:7D

67 H;FTEE%=2X7=:,NO=1 76 8-;, =6 871BDA<T7F 67 >A; 5A@57D@7 E7G>7YX@F 5733 ;>E 3BBD7@@7@F 6GD3@F
87=:=6 -@+F; -5716; - 350 K 5A@6G5F7GDE 6A@F 57 ?;@GESG23F/ABRN HQD;8;7D FAGF7E >7E E7?3;(¢
)1; 2- 6- 5- ;-6; 8); 84=; ,E4169=)6< ,- 7EF >3 BD7?;RD7 ;@8D35F,A@ "> @BDRERIA®;67E B@7GE N GF;>;E7D 5AC
4):7=<-C 9=NC );)6+<176 -;< -@G3@6 ?S?7 B3E 5A??7 P3 67 6Q7@F >7 DQ9;?7 ?AF7GD 7F >3 4AUF7
+-571>- *)=+7=84) <.7=>-6< 1622Z;31. BBHAG7D >3 BA>;F;CG7 E3D=AL;7@ @ F8EFAGKFF N 3@F;5;B7D >7E D3>7(C
F ;> 6Q5>3DQ 63JaEL-6 DQBD7EE;8 '; EGDFAGF 67 FDAB DB BPE ;BAGD 8>G;6;8;7D >7GD 5A@6G;!
"7 @AGE 7?43>>A@E B3E EA@ F7BIBBQ @53;EE7?7@F 67 >3 ?3@ @4 38@B@D75:7D5:Q 7EF 6AG4>7 6;?;@!
HAF 6_7JA@QD7D >7 5A@6G5F765BD7 932 QDQ7 B3D >_35F;H;FQ 6BE5REBBRE?3F;A@ 7F 3B3;E7D >7E 5A

B7DF7 6_G@ BA;@F 7@ 53E 6_7J5P&GH, HDE 3GFA?3FCGTE BADF7?7@FE
5:69 *+ - +:2+
7 ) )
< ':99+9 62'7;+9 ;+:18<176 -@1/E- 8): 4-; :F/4-5-6<;<&®:5 # 2+:+'33$5(+8:9
35/49 8/97:A +4 +2-/7:+ >1/=-=: -<)887;E- ;=: =6 >EQ1+=4- C 8B 2' :5;).+

.@7 397@57 67 BDTEE7 47>97 D7>3R#>3M3G6- :-57:9=- 87:<)6< =6 6=5E: 27 F73?$+ ., CG; 83;E3;F DAG>7D
57@F75A@63?@3F,A@ 6_G@ 3GFABGFS EF76 ,751+14- )=@ 7= ,=887,E57@Q @K +A47DFE #G@;AD EGD G@7 $+
3K3@F GEQ 67 83GEE7E B>3CG7B#61723 )6; ,N-58:1;766-5-6< -< ,- N ?AF7GD !A@63 E7D3 B7GF SFD7 :AC
FD;5G>3F;A@ )AGDEG;H; BAGD 83GJ 7OGEED®B,- Z %7 6Q>F 7@FDSHWE@JE7 BAGD >3 E3;EA@ ) ?AFA
67 83GJ >7 BDQH7@G 6Q<N E3@583ER @@ D@ D3;F 67 E;J BA,@FE BEBE3®@®7 6;EBAE7D3 B>GE 67 ?AF7(C
BAGD 67E 83;FE E;?;>3;D7E 3 QFMS@E CG; B7TGH7@F SFD7 3>AGDR@63EEY @63@F G53F; CG; H7GF ;@
6_G@ ?AE 67 BD;EA@ 87D?7 .@7 BT@HEIA@ 6G B7D?,E BAGD G@7 6BTEFBA7 ?3D5:Q ., 7TEF 6;EBAEQ N >(
B>GFVF 5>Q?7@F7 7@ 5A?B3D3:EE@AGY S@E 3G B>GE 7F SA@8;EBMGA@;PG7E ?AF7GDE BAGD >3 E3E
>A: 8D3@P3;E7 @ 7887F > 3DF;5HRYG>7 7 CGA; DQ8>Q5:;:D N 67GIT@AE +7EF7 N $+N FDAGH7D >7 EBA(
6G A67 67 >3 DAGF7 6;EBAEZCHEHKY3H3@F 67 HAG>A;D GF;>,E7D 67 83GBABEP§IBE4D;>>7D >7E 5AG>7GDE 67
- )1:- =)/- N=6- 84)9=- 7= N=6- 16 BAGD Q5:3BB7D 3GJ 8>3E:7E]| 7@ &AFA )=

54 62'4

7TEA;@ 6_G@ BADF7 ?AFA BAGD CG7>CG7E <AGDE :7GD7E E7?3;@7E % 3EEA5 IAGE
BDABAE7 E3 D7?ADCG7 6AG4>7 D3;> 7@ >333AHSB@6N F3D;
+QE7DH3F,AQE ;@6;EB7@534>7E 5; 3'/2 658:+35:5 35:'8*9 )53

00000000000000 "N~~~ ~""---m-mmmmmmmm—mo sl STTATS TG
e Re I 59 68.+$z)1)/'8+9 :
L 0fy H¥* |4 O | ® 85 35:5 JT#-.63.)#)+% I
o NHY . .#0/0& ?,#' ® 1 1.439%$% %45)++% 1++3)t'39.56 I
° i %& W ° ! 14% $4 19-%+%3 )++%-96487 $85#0 '
° ++" ® | ))+9op4* (33/ $19%!2(/ &1 14% 13)-14% )++% |
® ® | 14%$4 )%t )++% ")%en3T dht I
O 0 0 0 0 0 0 0 0 0 0 0 @ O L. . @@ o e oEm e e Em e e e o e Em Em Em Em Em Em Em Em Em d

I1 9%33%$% 3112 )1%#3%41 $9 )13
7$1#3).- %- #(%& %3 ,104%33% !1)% %'1l-$ 7$4#3).} %'
L )8% 2.#)1+  14% $4 11-251+  1204%(1+ % #.412 /1), 7/11-22)-2 % /12 *%3%1 24




